AHHOTALIS JUCITATITAHEI

«HBECTUITMOHHBIN aHAIIU3 »
Juncuumuimaa « MTHBECTULIMOHHBIN aHAIU3 » SIBISETCA YaCThIO MPOTPaAMMBbI
OakanaBpuata «IOxoHOMHUKaA (00mwmii mpodunas, CYOC)» Mo HampaBiICHUIO «
38.03.01 OxoHOMHEKAY.

Hean u 3a1a4u AMCHUNIMHBI

[leap OuUCUHUIIIMHBI — TNPUOOPETEHHE TEOPETUUYECKUX 3HAHUM W
NPaKTUUYECKUX HABBIKOB OIIEHKM WHBECTULUOHHBIX IPOEKTOB, MOHUMAaHHE
O0COOEHHOCTEM MX aHaJlu3a B COOTBETCTBMM C IPUHATBIMM B OpraHU3alUU
CTaHJapTaMU..

N3yuyaemblie 00beKThI JUCHUIIAHBI

- HMHBECTMUMM W WHBECTUIIMOHHBIC MPOUECCHl HA NPEANPHUITHUAX; -
3(pEeKTUBHOCT, HWHBECTHUIIMOHHON MACATCIBHOCTH; - 3aTpaTbl M PE3yIbTaThbl
XO3SMCTBYIOIIMX areHToB; - (UHAHCOBbIE M HWH(HOPMAIMOHHBIE IMOTOKHU
WHBECTUIIMOHHBIX ITPOEKTOB PE3yabTaThl pacyeTa 3¢ (PEeKTUBHOCTH MHBECTHITUH.

O0beM 1 BUIBI yU4eOHOI padoThI

Pacnpenenenne
o Bcero 10 CEMECTPaM B yacax
Bun yuebnoit paboTsl
4acoB Howmep cemectpa
6
1. I[IpoBeaenne yueOHBIX 3aHATHH (BKJIIOUYAs
MpOBeJIe-HUE TEKYIIEr0 KOHTPOJIS YCIIEBaeMOCTH ) 50 50
B popme:
1.1. KonTakTHas ayauropHas pabota, U3 HUX:
- ek (JI) 14 14
- nabopaTtopHsbie paboTsl (JIP)
- IPaKTHYECKUE 3aHATHS, CEMUHAPHI U (VTN ) 3 32
npyrue BUIbI 3aHATHI ceMuHapcekoro Tuma (113)
- KOHTPOIIb caMocToaTenbHO# pabotel (KCP) 4 4
- KOHTPOJIbHAs paboTa
1.2. CamocTosTenbHas padora ctyaeHToB (CPC) 94 94
2. IIpomexxyTouHas arTectaus
DK3aMeH 36 36
JlndpbepenmpoBanHbIi 3a4eT
3auer
Kypcogoii mpoekt (KIT)
Kypcosas pa6ora (KP)
OO611ast TPy I0EMKOCTD AMCITUTUIMHBI 180 180
KpaTKOC COAECPKaAaHUEC NUCIHUIIJINHBI
Ob6bvem
O06beM ayTUTOPHBIX BHEAYIUTOPHBIX
HaumeHoBaHIE Pa3aeIoB AUCIUILUINHBL C KPATKHM | oo e oo BHIaM B 4acaX |3aHsTHI [0 BHIAM
CoJlep’)KaHuEM B qacax
1 | ogap | m3 CPC




HanmeHoBaHue pa3aeioB TUCIUILTHHBI C KPATKAM
cofiepKaHuEeM

O06beM ayTUTOPHBIX
3aHSATHH M0 BUAAaM B Yacax

O0BeM
BHEAyIUTOPHBIX
3aHIATUH 110 BUIAM
B yacax

1 | gap | m

CPC

6-i1 cemectp

JleHeXHBIN TOTOK MPEIIIPUATHS

2 0 6

18

®duHaHCOBas OI[EHKA MHBECTUIITMOHHOTO TIPOCKTA.
JleHexxHbIe MPUTOKU U OTTOKU. [locTpoeHue
Oro/pKeTa IBMKEHUS JCHEXKHBIX CPEJICTB
WHBECTUIIMOHHOTO NpoekTa. OCHOBHBIC MPaBUiia
MPUHATHUS PEUICHHS 10 (PUHAHCOBON
COCTOSTENLHOCTH MPOEKTA.

TeopeTnueckue OCHOBBI OLIEHKA WHBECTHIIMOHHBIX
MPOEKTOB.

20

Kputeprn olieHKH SKOHOMHYECKON

5 PEeKTUBHOCTH MHBECTHIINH B peabHbIC aKTUBBI.
JlnHamuyeckre MeToasl. Yucras npuBeICHHAS
ctoumocTtb (NPV): pacuer, kputepun NpuHATAN
peLieHus], HeIOCTaTKu U npeumMyuiectBa. MHaekc
penradenbHocTH (PI): pacuer, kputepuu NpuHATHH
[peLIeHMs], HEOCTaTK! U PEUMYIIEeCTBa.
BayTtpennsist Hopma noxoanoctu (IRR): pacuer,
KPUTEPUU TP MIPUHATUH PELICHHUS, TPOOIEMBI
[IpU pacueTe, HEAOCTaTKU U penMyInecTBa. Cpok
OKYyaeMOCTH, JUCKOHTUPOBAHHBIN CPOK
okxymaemoctu (PP/DPP): mpumeps! pacuera,
KpUTEpPUH NPUHATUN PEIICHUS, HEJOCTATKU U
[pEUMYLLIECTBA

AHaJIU3 PUCKOB MIPOEKTA.

18

Puck u HeonpeeneHHoCTb. MeToa cueHapues.
Meton Monte-Kapno. Ontumuzarus noptdens
WHBECTUIIMI U pacripeesieHne O0ropkera. AHammu3
qyBCTBUTEJIBHOCTH [TaPAMETPOB UHBECTULIMOHHBIX
npoekToB. Pacder Toukn 6€3yObITOYHOCTH 110
MHBECTULIMOHHOMY IMTPOEKTY.

PacueT craBKu JUCKOHTHUPOBaHHA

20

BbI00p CTaBKU JTUCKOHTUPOBAHUSI.
CpenHeB3BelIeHHas: CTOMMOCTh KamuTasa
(WACC). MeToq OLICHKH KalluTalbHBIX aKTHBOB
(CAPM - Capital Assets Prising Model). Mozaenb
NpUOBUIM HA aKIUi0. MeTo1 KyMyJISTUBHOTO
noctpoenust (CCM — Capital Cumulative).
MeTtonnueckne peKOMEH/IalNH M0 OLIEHKE

A (HEKTUBHOCTH WHBECTUIIMOHHBIX IPOCKTOB.




O0BeM

- O0BeM ayTUTOPHBIX BHEAyAUTOPHBIX
AUMEHOBAHHE PA3NENOB TUCIHUITMHBL C KPATKAM | 5oy 0t 1o BaniaM B 4acax |3aHATHil 10 BHIAM
CO/IepKaHUuEM B YACAX
JI JIP I13 CPC
Ydet uHQIAINY TPU OTIEHKE WHBECTUIIMOHHBIX 4 0 6 18
[IPOEKTOB.
dopMupoBaHHE MMOTOKOB ACHEKHBIX CPEACTB C
yaeroM uHGAIIH. IcTOYHUKY prUHAHCUPOBAHUS
KaIllMTaIbHBIX BiIO)KeHHIH. COOCTBEHHEIE,
[IPUBJICUCHHBIE U 3a€MHBIE CPEACTBA. Y CIIOBUS
MPEI0CTaBIICHUS OFO/PKETHBIX aCCUTHOBAHUH.
MeTobl GMHAHCUPOBAHMSI HHBECTHUITHOHHBIX
MPOEKTOB. MeTo1bl JOATOBOTO (DMHAHCUPOBAHUSI.
JlonrocpodHoe KpeaAUTOBaHHE.
JIu3uHT, BUIBI M TPEUMYIIECTBA.
UTOI'O no 6-my cemecTtpy 14 0 32 94
NTOI'O no gucuMIuinHe 14 0 32 94




